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Overview

AMest property values-decreasechthisapast
year.

Alf your value rreductionwas moretthantthe
averageddecreas valueiin:arfaxing
Entity, you should receive tax decrease

AIf your value reductionwas lesshan the
averageddecrease invalue miaxlaxing
Entity, you Shouldssee tax increase




Property Taxs themechanismused in Utah to
determineyour shareof

Government Services

In other words, we buy services
and pay for them with Property Tax.

A Schools

A Transportation

A Police Protection
A Fire Protection

A Snow Removal

A Recreational Centers
A Sanitation

A Flood Control

A Water

A Planning & Zoning
A Health Care

A Criminal Prosecution

A Voting

A Substance Abuse

A Assessing & Collecting
A Mosquito Abatement

A Libraries

A Animal Control

A Parks & Zoo Facilities

A Government Buildings

A Elderly &Disabled Services
A Plus many other services



Property TFax;Allecation

Where Property Tax Dollars Go

2007 Levied Tax Revenue Other
12.0%

Total for School Districts = 50.2%

Jordan:Sehool

22.3V’_ 1
School |

Murray
1.9

Granite Sechool
14.6%

0.9%
Total for Salt Lak€ounty = 21.3%

SL County Auditor 2007 CAFA Report




Duty of the County
ASssessor
IS to value allitangible property

nNAll Tangl bl e Proper

assessed at a uniform and equal rate
in proportion to its fair market valueo

Article XllIl of the Utah Constitution



What the LawrRequies

§859-2-103

AAll tangi ble taxable property
be assessed and taxed at a uniform and equal rate on the basis
of its fair market value, as valued on January 1€ 0

§59-2-301

NThe County Assessor shall ass
within the countyéeo
§59-2-303.1

néeeach county assessor shall a

val ues, ébased on a systemat idata.r e
In-addition, the Assessor shall complete a detailed review of
property characteristics for each property at least once every
five years. o

859:2-1001. (2) nThe
and equali z t he



Makket Valae

1S tine2conmmoin dethenuimainator
shanestbly \albtyhep ©f wdpedperty.




What is Matrket\Walue?

A859-2-102(12)

FACFANI YN]SO Ot dzS¢
which property would change hands
between a willing buyer and a willing
seller, neither being under any compulsion
to buy or sell and both having reasonable
knowledge of the relevant facts.



S S01d for $361,000

What is the fair
market value of
each home?

Has not sold

Study of THhree

Sold for $339,000 = =

-

! Suggested Value
for all three:

$350,000




Number of Sales
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Every year market values are statistically developed using mathematical

Assessorses Market: Sales

Residential Sal€ounts : 2007 to 200¢
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Residential Market Sales in Salt Lake County from January 2007 to May 2009

models with actual verified sales occurring throughout the county.

May-09



2008 &2009

V.
vl
Residential
Sales
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