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Overview

ÅMost property values decreased this past 
year.

ÅIf your value reduction was more than the 
average decreasein value in a Taxing 
Entity, you should receive a tax decrease.

ÅIf your value reduction was lessthan the 
average decrease in value in a Taxing 
Entity, you should see a tax increase.



Property Taxis the mechanismused in Utah to 
determine your shareof

Government Services.

ÅSchools 
ÅTransportation
ÅPolice Protection
ÅFire Protection
ÅSnow Removal
ÅRecreational Centers
ÅSanitation
ÅFlood Control
ÅWater
ÅPlanning & Zoning
ÅHealth Care

ÅCriminal Prosecution
ÅVoting
ÅSubstance Abuse
ÅAssessing & Collecting
ÅMosquito Abatement
ÅLibraries
ÅAnimal Control
ÅParks & Zoo Facilities
ÅGovernment Buildings 
ÅElderly & Disabled Services
ÅPlus many other services

In other words, we buy services 

and pay for them with Property Tax.



Property Tax Allocation

Cnty Wide
13.5%

Library
3.1%

Mun Svcs
0.9%

Debt Services
2.0%

Assessing
1.8%

SLC School
10.9%

Granite School
14.6%

Murray School
1.9%

Jordan School
22.8%

Other
12.0%

Cities
16.5%

Where Property Tax Dollars Go 
2007 Levied Tax Revenue

Total for Salt LakeCounty = 21.3%
SL County Auditor 2007 CAFA Report

Total for School Districts =  50.2%



Duty of the County 
Assessor 

is to value all tangible property

ñAll Tangible Propertyé

assessed at a uniform and equal rate 
in proportion to its fair market valueò

Article XIII of the Utah Constitution



What the Law Requires
§59-2-103
ñAll tangible taxable property located within the state shall 

be assessed and taxed at a uniform and equal rate on the basis 
of its fair market value, as valued on January 1éò

§59-2-301
ñThe County Assessor shall assess all property located 

within the countyéò

§59-2-303.1
ñéeach county assessor shall annually update property 

values,ébased on a systematic review of current marketdata.  
In addition, the Assessor shall complete a detailed review of 
property characteristics for each property at least once every 
five years.ò

§59-2-1001.(2) ñThe county board of equalization shall adjust 
and equalize the valuation and assessment of.. real propertyéò



Market Value
is the common denominator 

shared by all types of property.



What is Market Value?

Å§59-2-102(12)

ïάCŀƛǊ ƳŀǊƪŜǘ ǾŀƭǳŜέ ƳŜŀƴǎ ǘƘŜ ŀƳƻǳƴǘ ŀǘ 
which property would change hands 
between a willing buyer and a willing 
seller, neither being under any compulsion 
to buy or sell and both having reasonable 
knowledge of the relevant facts.



Study of Three 
Comparable 

Houses

What is the fair  

market value of 

each home?

Suggested Value 

for all three:

$350,000

Sold for $361,000

Sold for $339,000

Has not sold



Assessor Uses Market Sales
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Residential Sale Counts : 2007 to 2009

Sale Counts Linear (Sale Counts)

Residential Market Sales in Salt Lake County from January 2007 to May 2009

Every year market values are statistically developed using mathematical 

models with actual verified sales occurring throughout the county.



2008 & 2009 
Valid &    

Non-valid 
Residential 

Sales
SALE VALID

YES

NO

Link to 

Map


